AUCT # UHBECT
YacTo 3aaBaeMble BONpPOChI O Hallei pa6oTe

Y70 BbI NpEegnaraeTe no cyTu?
MbI npeanaraemM NOAKAIOYUTE K BallemMy 06bIYHOMY GPOKEPCKOMY CYETY HaluMX TOProBbiX POGOTOB.
JleHbru HaxogAaTca y Bac, Mbl Topryem. Mpubbiab enMm.

Kakoro 6pokepa pekomeHpayeTte?
Jlro60oro KpynHoro, y KoToporo ectb MHTepdeic Plaza2, Hanpumep, ®uHam, OTKpbiTHMe, BKC, IT invest.

Ha 4ybe UMA oTKpbiBaeTcsa 6poKepcKui cyeT?
CYeT OTKPbIBAETCA Ha Ballie MMA Mo 06LLEeN 6POKEPCKOM Npoueaype.

YeM M KaK Topryete?
®bloyepchbl Ha BanTbl, MHAEKC PTC M akumMm CoepbaHka. TpeHAoBbie anropuTMbl. Mbl MOCTOSHHO pacLUMpAEM
JIMHENKY MHCTPYMEHTOB.

Kak cu3mnueckmn BbIrNaguT nogkaoyeHme, Kakoe-To 3asaBjeHue 6pokepy nogaetca?
Ja, Bbl MMLLIKMTE BpPOKepyY 3asAB/eHME Ha NogkatodeHne Plaza 2. NMoapo6HY MHCTPYKLMIO AaAWM.

Y Bac 40CTYyn TO/IbKO Ha TOProBJ/ilo, HO He Ha BBOA-BbIBOA AeHer?

Ja. Y Hac TONIbKO TOProBble JIOFMH M NapoJib, a BbIBOA OCYLLECTB/IAETCA YEPEe3 JIMYHbIM KabUHET. Y Hac K HEMY
aoctyrna HeT. K TOMy e, cO cyeTa 6poKepa Bbl MOMETE BbIBECTM AEHbIM TOJIbKO Ha 6GAHKOBCKMI CYeET,
KOTOPbIM NPUHAA/IEXMT BaM (BNajesibLy 6pOKEpPCKOro cyeTa), 3To CTaHAAPTHOE OrpaHMYeHue BCex 6pOKEpPOB.

Kak 310 ocopmnsieTca wpuanyecku?
Mbl nognucbiBaeM cornalleHne o0 COTpyAHMYECTBE M AOBEPEHHOCTb Ha COBepLUeHWe cAenoK. Tam nponucaHsl
BCE Npoueaypbl, pa3mMep KOMUCCHUM, PUCKU U MPOYUE CYLLECTBEHHbIE YC/I0BUS.

Kak genmutcsa npmbbiab?
AKTyanbHble AaHHble MO KOMMCCHM, KOTOpbIE Mbl 6EpeM C NpubbIIN, cMoTpuTe Ha http://mnHBectdoHa-ancT.pd.
KomMuccua bukcupyeTca AoroBoOpom.

Kakue Hanoru nnartartcs ¢ npmbbinn? Kak paccumTtbiBaeTca KoMMccua?

CHavana ynsiayvMBaeTca Ha/ior UCXOAs M3 Ballel opuamnyeckor dopmbl (Hanpumep, 13% ansa dUsHMYECKUX nuu),
OCTaBLUAACA Noc/ie 3Toro Npubbiab AEMTCA COrJlIaCHO MPOMNOPLUMM, MPONMMCAHHOM B COTNALUEHMM MEXKAY HaMM.
PacueT npoM3BoAMTCA €XXeMECAYHO MM eXXeKBapTa/lbHO.

TaKxKe yuTmTe, YTo eXXeMecsyHoe 06C/yKMBaHUE cyeTa y 6pokepa cTouT 5-10 Tbicay py6iei.

Y Bac ecTb BO3MOXHOCTb TOProBaTtb B fo/1apax?

Ja, ecan Bbl MCMosiblyeTe GpoKepckui cyeT B duHame. OHM MO3BOAAIOT TOpProeaTb B py6asAX, a XpaHWUTb
JEHEXHble CpeAcTBa B Josilapax MauM eBpo. Kawibli AeHb 6pokep oueHvBaeT py6am no Kypcy Lb
1 NMPOM3BOAMT NEPECYET B BaIOTY.

Kak Bbl cuMTaeTe, lyylle TOpProBaTb B AoJI/lapax MK py6nsax?
3To BaM pellaTb, Mbl HEe MOXeM MnpejcKasaTb rJo6asbHble BaJ/IlOTHble KOMe6aHUsl, Mbl MOMEM JIMLUb
3apabaTbiBaTb Ha HUX, NOC/E TOrO, KaK OHM CAYYMIIMCD.

MoyeMy TaKoM BbICOKMI nopor Bxoga?

1. Mbl He XOTMM, 4YTOObl Y Hac Oblno Gonee 75 CYeTOB, K KOTOPbIM MOAKAOYEHbI POOGOTbI. ITO MO3BOJSET
COXPaHWUTb MBKOCTb, MEPCOHasIbHLIM MOAX0A K K/JAMEHTaM M CKOHLEHTPUMPOBATbCS Ha F/IaBHOM - [OXOAHOM
TOprosse.

2. Y KAMeHTa eCTb perysspHble nsaTtexum 3a 00C/y)KMBaHME cyeTa Y OpoKepa, M Y CYETOB C HEBGO/bLUMMM
CYMMaMM 3aMETHO CHMXKAeTCA AO0XOAHOCTb M3-3a EXEeMEeCHAYHbIX natexen (3annatmtb 10 TbicAY py6nen
B MecsL, npu npuobliv 200 TbicAY ropaszo He3aMeTHee, Yem C Npubbian 50 Toicay py6aen).

Yto 6yeT NpoMCXOAMTb, KOrfa 3aKOHYMTCA Npo6HbIM nepuoa?

1. Bbl BHOCMTE CyMMy, 4TOObl OOLLad CyMMa Ha c4yeTy Oblia Bbile MMHMMANBHOIO JIMMMUTA. DTO MOTYT ObITb
BalUM JIMYHbIE AEHBIU UM Bbl MOXKETE 06 bEANHUTBLCA C APYTOM MM 3HAKOMBIM.

2. Mbl pacTopraem JOroBop B 04HOCTOPOHHEM MOPAAKE M OTKJIlOYaeM pob0ToB.

Kak 4acTo MOXHO BbIBOAMTL NPHUObLIIb?

MpubbIb pEKOMEHAYEM BbIBOAWUTL EXEMECAYHO WM eXKEeKBapTaibHO, 3TO MPOUCXOAUT OLHOBPEMEHHO
C BbIMNJIATOM KOMMCCHM C NPUBBLIIN. TEXHUYECKM Ke Bbl MOXKETE 3a6paTb AEHbIM C 6POKEPCKOro cyeTa B JI60M
pabounii AeHb, 3TO CTaHAapTHas npoueaypa y Ato6oro 6pokepa. Eciv Bbl CHMMaeTe JeHbrM BHEMIAHOBO, Mbl
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CUMTaEM Hallly KOMMCCHIO Ha TEKYLLYI0 AaTy U BCE OK.

Kak npaBu/ibHO Bbi6paTb pUCKM? C KAKMM PUCKOM BbIrogHee MHBECTUPOBOBATbL?

BbirogHee Bcero MHBeCTMpoBaTb C pucKamMu 50%, B 3TOM C/lyHae Mbl MOJIHOCTbIO MCMOJIb3yeM LEHbIM Ha CYETY.
MpY MEHbLUMX PUCKaX, YaCTb AEHEr Ha CYeTy OCTalTCA MPOCTO He 33IeMCTBOBAHHbIMM M CMbIC/Ia UX XPaHUTb
Ha cyeTy HeT. [opa3Ao Jiyylle UX NOJIOXKUTb Ha AEMO3UT MU B APYrMe HU3KOPMCKOBbLIE aKTMBbI.

Mpumep:

Y Bac cuet Ha 10 000 000 py6nei c pmuckom 20%. Mbl ucrnonb3yem Tonbko 4 000 000 py6aelt BalMxX CPeacTs,
OoCTaJibHble CpeacTBa fnexatr 6e3 fgena. B Takom cryyae BbiIrogHee 6yfeT chenaTb Tak: OCTaBMTb Yy Hac
4 000 000 py6nent c puckom 50%, a 6 000 000 BHecTM Ha Aeno3uT. TakMM 06pasoM, Ha Ty Ke CYMMY
B 10 000 000 py6nei Bbl NMoslyuymTe B JIO60M Cay4Yae 6oJiblle A0X0Aa.

Kakune KntoueBble aeTaju o cTpaTermm TOpPros/iM Bbl MOXKETe PacKpbiTb?

- Y HaC OJHOBpeMEHHO paboTaloT 3 TOProBbiX JIOTMKM Ha 3 MHCTPYMEHTax Ha 3 Talm-dpeimax (Bcero 81
YHWKaNbHasA cTpaterus). Y po60ToB pa3HOE YMC/IO0 U MPOAO/IKUTENBHOCTL CAE/OK 3a /Il06oM nepuoa. B uenom
MOXHO CKa3aTb, 4YTO Mbl JAeNaeM [JeCATKM CAENIOK B J€Hb M AEPKMM MO3MUMI0 OT HECKOJIbKUX MMHYT
[0 HECKO/IbKUX HefeNb. Mbl He MCNoNb3yem ycpeaHeHUe/ MapTUHIeNnT;

- Mbl 4acTO M MOHEMHOry «C/MBaem», peAKo M NMOMHOry 3apabartbiBaeM. AGCOMOTHO HOPMasbHa M TUMMYHA
CuUTyauma, Korga MAeT NOCTENeHHOe YMeHblUeHMEe 6GasiaHCa cyeTa Ha MPOTAXKEHWMM HECKONbKMX Henesb, a
3aTEM Mbl 32 HECKOJIbKO JHEN MU Jaxe YacoB BbIXOAMM B MJIOC;

- MaKCMMasibHbIM JpongayH Ha peasibHoM ToproBie - 12,7%, MaKCMMasbHas npocafgka 3a aeHb - 3,5%
(B cpeaHeM 310 1% npn pyucKkax 20%);

- Mbl NOCTOSAHHO YBE/IMYMBAEM YMC/I0 TOProBbIX JIOTMK, pa3pabaTbiBaeM HOBbLIE a/irOPUTMbI;

- BCE WMHBECTOPbI-K/IMEHTbI HAXOAATCA B NPUMEPHO OAMHAKOBBLIX YC/NOBMUSAX, M3MEHAETCA TONbKO YMC/IO0
MOKYyNaembIX JIOTOB B 3aBMCMMOCTM OT OObema cyeTa, U MNjevya, B 3aBUCMMOCTM OT OFOBOPEHHOrO YPOBHA
pucKka. Jlna BCeX WHBECTOPOB MOAK/OYAOTCA MPUMEPHO OJMHAKOBble pO6OTbl, MO3TOMY YCpeAHEHHble
pe3y/ibTaTbl Yy BCEX MHBECTOPOB C COMOCTaBMMbIMM CYMMamM U pUCKaMM - OAMHAKOBbl. Bcsa Toproensa mmeet
OZMHAKOBbIM MPUOPUTET U UCMOJIHAETCA PABHOMEPHO;

- Mbl HE PacKpbIBaeM UCXOAHbIM KO pO6OTOB M PEECTp CAENOK;

- MO/IMTUKA MO MMHUMM3ALUMM NPOCAAOK: AMBEPCUMMMKALMA MO CTpaTernam, TaMM-dppeimam, MHCTPYMEHTAM.
Y Kaxoro airopuTmMa ectb MakKCMMasibHbIM YpOBEHb NMOTEPb Ha CAE/IKY. YPOBEHb Mjeya orpaHuyeH x5, npu
HOPMaJIbHbIX PUCKaX - X2-X3 (Ha OCHOBHOM KOPMOPaTUBHOM CYETY MCMOJ/Ib3YEM X2 MAaKCUMYM);

- JonyctMmas npocajka B AeHb/MecAl AN KaXoro MHBeCcTopa MHAMBWMAYaslbHa, HO OObIYHO paBHAETCA
MaKCHMMasIbHO A0MYCTUMOM NPOCajKe;

- B PEAKMX CNAy4asx Mbl pyKamu BMELUMBAEMCA B paboTy poboToB, €C/M MPeACTOAT HEernporHo3upyemble
CO6bITUA, KOTOpble MOTYT JaTb Pe3KME CKAYKM KOTMPOBOK (JOSrue MpasgHUKM, KOorja BeCb OCTasIbHOM MMP
TOPryeT, BbIXOAHbIE, Ha KOTOPbIX OXMAAKTCA NOJUMTUYECKME HOBOCTM, HETUMUYHbIE pE3KME KonlebaHMsa Kypca,
Korja ectb OCHOBaHMA K pa3BopoTy M T.A4.);

- BCA TOProB/ifl, 0COGEHHO B NEPMOJ YObITKOB, OTC/IEXKMBAETCA ONEPaTOPOM (PUCK-MEHELKEPOM).

MoueMy poct B 2015 rogy HuKe, yem B 2014?

Ec/m KpaTKo, TO CMEHMICA PbIHOYHBIM LMK, @ Halla AOXOAHOCTb HAMpsAMY 3aBMCUT OT TOrO, YTO MPOUCXOAUT
Ha pblHKe. Y Hac TOpryloT TPeHAO0BbIE CUCTEMbI - Mbl XOPOLLO 3apabaTblBaeM, KOrja eCTb Kakue-To yCToM4YMBbIE
HanpaBJ/ieHHble ABMKEHMA Ha pbiHKe. CeMyac TakMX ABMMEHMM CTasio 3aMETHO MEHbLLE, M OHWM CTaJIM Kopoye
Nno BpeMeHM, 6oJiblle GOKOBbIX ABMMKEHWM. B GOKOBbIX ABMMKEHMAX Mbl TepseM JeHbru. T.e. ceMuac Bce
paboTaeT no cTpaTernm, HUYEro HEeoObIYHOrO He MPOM3OLLI0, Mbl HAYHEM CTabWM/IbHO 3apabaTbiBaTb, KOrja
CMEHMUTCSA UMK Ha PbIHKE.

TeM He MeHee, Mbl Yy)Ke [AaBHO BeJeM pa3paboTKy CTpaTerMi Apyroro Tuna - KOTOPOro 6yAyT XOpoLlo
3apabatbiBaTb KaK pa3 MNpu GOKOBOM [ABMMEHMM pbIHKA (TaKMe CTpaTermMM HasblBalOTCA KOHTP-TPEHAOBbLIE)
U MUHUMYM TepATb MPU TPEHAOBbIX ABMMEHMUAX (MMHYCOB BO BpeMsA GOKOBbIX ABMMXKEHMH He 6yaeT, 1Mo
6yAyT, HO ropa3fo MeHblle YyemM ceiyac).

KTo 1 KaK KOMNeHcHpyeT NpocajKy Bbille OroBOPeHHOro AMMuTa?
MpocasKy Mbl KOMMNEHCMPYEM CaMM M3 COBCTBEHHBIX CPEACTB KOMMAaHUM.

MoueMy Bbl He NpuBAEKaeTe KpeamTbl, €C/iIM BCe TaK 3ameydaTesibHo, U UleTe AeHbrM Ha pbiHKe?

1. HanTtn 3aeMHoe hMHaHCMPOBAHUE MOA TAKYH AEATENIbHOCTb C/IOXKHO;

2. Mbl paboTaeM C MHBECTMLMOHHBIMM enapTaMmeHTaMM HEKOTOPbIX 6aHKOB M MHBECTKOMMAHUAMM, Y KOTOPbIX
cTpaTterMa npeaycMaTpuBaeT MoAOOHbIE MHBECTULUMM, pa3mepa MX KanuTasa Ham MoKa JOCTaTOvHO ANf
paboThl;

3. Y Hac WMpoKas ceTb KOHTAKTOB Ha (PMHAHCOBOM PbIHKE M Mbl 0OOLLAaEMCA CO BCEMM, KOMY MOXKET ObiTb
MHTEPECHO Halle npeasiokeHue (MHBECTULMOHHbIE KOMMaHWM, YacTHble COCTOATE/IbHbIE KAMEHTbI, GPOKEpbI,
oHAbI U T.A4.). ITO MEHee TPYAOEMKO A/1A Hac, YeM MpUBJIEKATb KpeamThl.
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Kak Bbl BOOGLWE NpULan B cpepy TOProB/IM Ha pbiHKax?

OcHoBaTe/lb TOpProBas pykamMM M NpOrpamMMMpoBas, O6bEAMHMN HaBblKM M CO3JaN HECKOJIbKO YCMeLHbIX
CTpaTerui, KoTopble MO3BOJIMIM CUCTEMHO 3aHMMATbCSA TOProBiei. MHOrONETHUM MHTEpPEC K TEME M HaBbIKK
Nepepoc/iM B PEryspHbIM 6M3HEC, JOX04 C KOTOPOro MO3BOJIM/ HAHATL APYrMX TPEMAEPOB, HAa4YaTb CUCTEMHYIO
paboTy C KAMeHTamMM M Co34aTb BCIO HEOOXOAMMYIO MHPPACTPYKTYPY.

Al 3aHMMaloCb 61aroTBOpUTENbHOCTLIO. Kakne ecTb BapuaHTbl AN MeHA?
Mbi geniaemM NponopuUMOHaNbHYIO CKMAKY CO CBOEM KOMUCCHM, €C/IU Bbl JKEPTBYETE YacTb CBOM MPHUGLIIN.

B yeM nopBox? 3710 YTO, NpaBAa paboTtaer?

Ja, 310 npaBaa paboTtaeT. MogBOX B TOM, YTO Bbl MOXETE MOTEPATb YaCTb KanuTasa B paMKaxX OrOBOPEHHbIX
PUCKOB M, B OT/IMYMM OT AEMOo3MTa, rae BCe CTabM/IbHO PacTeT KaxAblM f€Hb, Y HaC eCTb CKa4yKkM GasaHca.
MHorza 3To 3MOLMOHANBHO TAXENO.

Y10 A MOry noumTaTthb ewe, YTo6bl NPMHATL pelueHue?

Mo 3anmpocy Mbl npuwnem otyetbl 06 aygute ot bAO «HOHWKOH», OT4YeTbl 6GpoKepa, corjialeHue o
COTpYAHUYECTBE. ITOr0 AOCTATOYHO, YTOGbI y6eauTbCs B pe3ysibTaTax M MOHATb BCE TEXHUYECKUE AeTasu.

M, KOHEYHO, Mbl BCErAa MOXEM BCTPETUTLCA U BCE 0OCYAUTD.

Yem BaluM asroOpuMTMbI Jiydlle, YeM Y KOHKYPEHTOB?

OHM A0XOHbl B peasibHOM TOProB/ie Ha 3HAYMTE/IbHbIX CYMMaX PeasibHblX AE€HEr U Ha UCTOPUYECKMX AAHHbIX,
yero He MOTYT AOCTUIHYTb 90% TpeiaepoB Ha pbiHKe.

C ocTtanbHbiMM 10% Bbl MOXeTe paboTaTb TaK e, KaK M C HaMM, C TOYKM 3peHMA pesysibTata Bce Oyaet
OAMHAKOBO - Yy BaC CTaHET 6oJibLUe AeHer, YeM 6bl10, C MPUMEPHO OAMHAKOBbIM YPOBHEM pUCKa.

Kakue nepcnekTtuebl y Bac Ha 2016 roa?

OcHOBHOe - Mnepexoj, Ha HoByl nnaTtdopMmy ANA YyNpaB/ieHUs TOProesiel. 3TO MO3BOJIMT YMEHbLIMTbL HallM
TpyAo3aTpathl Ha ynpaBaeHue po6oTamu M peannsoBaTb 6osee 3dPeKTUBHBINM NopTdenb alropuTMoB.

TaK:Ke, Mbl NIaHUpyeM B nepBoi nosoBuHe 2016 roJa HauyaTb perMcTpaumio xeax doHaa.

Y70 ele BaXKHOro A AO/IKEH 3HaTb?

JT0 He Aeno3muT. Pe3y/bTaTbl A4EATENbHOCTM B MPOLLIOM HE OnpeaensioT pesy/bTaThl B 6yayuemM. JoXoAHOCTb
B MPOLU/JIOM HE rapaHTMpyeT AOXOAHOCTU B 6yayliem. Pesy/ibTaTbl MOryT GbiTb KaK MOJIOXKMTE/IbHBIMM, TaK M
OTPMLATE/IbHBIMM, Mbl HE rapaHTMpyeM [OXOAHOCTb. YKa3aHMe OpMEeHTMpa MO JAOXOAHOCTU SABAAETCH
NPEeAno/IOKMTE/IbHBIM U HE ABNAETCA 06ELLaHUEM MU FapaHTUEN JOXOAHOCTH.

BHUMameibHO 03HAKOMbMECH C CO2/1aweHUemM o0 compydHudYecmae neped e2o nodnucaHuem!

Y10 HY}XHO caenatb, 4To6bl Ha4aTb pa6oTy?

1. BcTpeTuTbCA C yNpaB/AoWMM NAPTHEPOM, NO3HAKOMUTbLCSA, NognucaTtb «CorialeHue o0 COTpyaHUYECTBE».

2. OTKpbITb Ball JIMYHbIA MW KOPNOPaTMBHbIMA TOProBbIM CYET Yy 6poKepa, MOMOJIHUTbL €ro Ha CyMMY COrJlacHO
«CornalleHuio o0 coTpyaHuYecTBe» (MM 6osiee, NpuU KenaHum).

3. CoobLWMTb Ham JIOFMH, MapOo/ib M CNeLMasibHbIM KoY AA OCYLECTB/IEHMSA TOProBbIX onepauui, YTo6bl Mbl
MOT /I MOAKNOUYMTL K BaleMy CYETY HalUMX TOProBbiX po60TOB M HayaTb TOpProBathb.

Mbl JaAUM JIUCT C NOJIHOM AEeTasIbHOM MHCTPYKUMEN nocae noanmcaHma «CornaweHus o CoTpyaHMYecTBe>.

CBAXXUTECb C HAMM, YTOGbI JOrOBOPUTLCA O BCTpeYe
MM NOANMUCATbCA Ha pacCbl/IKy OTYETOB.
http://vHBectdoHg-ancT.pd
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